%, .0 2
F U Bk

XIN YU BAO

T

202541 H27H BHi— 2
= BIME 25 RNE

RIREEXELE

FmmA e E Hem)1 524 H B,
R X ZEAE  XBUF AR 5 EFRFEFFIX
ZECEIFUOHT I M2 i, EHR
AF BRI E g e R BrA R R E
AiEes EHVEEEHERS I, IRASIHIVESL ST
SIS G REE HEE S S, JFEE
BRI 202 SI3E R SR A ARSI
FEE LARMIRIEEUIE R , D)SEREsR =
FEPAAL” R PSR T RIBGA H
o SEAR B ATEIE B, MR R R &
SRR,

XAREEEFELEE, KB EREX
W, XZERIHICPHEE, XEFEHFERIL.

ZUCREU A B 2RISR FR 2 ST IS AHES
AT T, 21,22 ARBEYETH—D
G S E e R T I Y E 2
AR TR B R A R B E AR L A T

IeFIFLATAFI= L

A sasd RSt e
FERAE TN R St B f 11t 0% g i it

TN R RIS EEISIR O T2
BRACBCE Y — R 5T B AR S e T, DA
(FEHE R ERNFEIL Z R a f b5
B, =&, BPEE LK VERL R
HORTER CEBEERSS M S
TRERET A .

IR AR, N R D R i R Y
SR AR TR R — G RIAR AR CRIE, 2
T MHAEIIAAR Z 5, 2R E AR
PRIz 28 SRR GIE I BER
fil S IHYAIRER , B A E AR 52
B 5 ] i A R R A 2 A Y IR BR A R R
b, XEFEZEN RGO, B EN,
PLERT, R LCTHE S BIDEEHIEE
EHERRMONES, B S s, 12
thot THEMXERFER, #t— L5 — A
RN, IS ST R A iR B

WS NSRSV S R A A S — TR
R LRI A BDSLER

IRIBR B SR , RS SLAD S12
BRI S 3] SR U E 2 AT
FEAIZH Rl ST E A E T TE
2, 595 R T AR (Y B, R
NHRETAGI S THER, A2 B L
RV TAEAETER I AL B E
WIERGREE, AE SR uEE R H O, nsast 3%
BB A TIEARNEE EHEMANR, EX
JESCRTERUE S5k R AR SRS E, B R
MEBE—BER, EEtrEEREE
2024 FE LR EATES, RETHHE &
KRAER B bR RAR” 7 R, BT
BEEERH, FFEAA A RO R0, 2 TI4NSE
IR, S MR E A EEH—
HARF TR

KEXZ(T2025 FERATH BEHE BEFHTaRBERERS

YO
1E300%

RREFHA

R GLE B A2 H T, KR
X 2817 2025 FF IR IR A8 I A" BB AT
SR BIEHIBRE, Bk 2024 FE XAt
KRB, A ET , G RE.

XZHid . KBOFXER S , KAKE
ZREEER, REUBERENW, HTEOS
SKEAEERF XS R KAy
2, ERNBIR T 2024 FREX AT
IG5

EIREUMIRRRL . ESEE. RIRE
EARRERXZE  RAREZES KB X
I HH 7 RE 1 = B B IR VR E R ERRAE , I
2 X RERIR AR E RS &
BERITTH AR, i, d 5 —F, 2X BT
BOOIRT T E vaXE , BUS T REFSRER IR
B TIERS, SMZTH. EREEEGE
H. 2B+, "BIRAER GBI BRE”, 1)
RISZIR DR K R, SEHBA RS, 4
N3¢ X2 | KBURFHY AR, RS & Sk &
FRERRIR YT , RIERTELAA TR R BRI A Eliih
RIEEE &, MARF RO B
U

IRBRE U, I R R JRRY I, BE
Fioyo=e , BERSHEER, BIRA LI >Iia
EAIE R IR B LR A DR A

T AR AR

FTEEXMEFLE

ROOHAEROHAEMR” “MEBZARIHA A
KIRHIFFEE A REAHING O A L BEF RO kL
N"ESR, EHENERMS T, /£ Ea s
YEFBaE Y IR SLEL A |, HUSEIE AT R
FNFRAE , S UK PR EE TR X F
BRREAR , @M N T, —SKIEE R R 2R
—(EEE—ET, 2R TR EE
WHE LS.

HIRBEES KERRELER REKR
EBAFNHETRRGEN., ik, 48, Kek
JRIEALEA BSOS R SR SRR
9, Sk S LB HAF . XSRS
ZOR, EfE 2 TR E B ENL,
HHERSS INERH RIS ANEHH,
REBSR HAEL, ERFAR ZR/IE",
WAL -5y i o) ) AR | 6 SR = £ B = R
HEi& . W5 E  RANKEE  XEh57E "
TR DI SEFSLaisns, [FR i R EEA e X

HRREARHUIRE . B R X R X X
ZRER, LB GEESR” i BRI R”
THREZ “$RHdR” ;s INGF I B 1, I 2R IR sk
s NS, BT “ =B = R, RN A J
“EGENIEESTE” s 2 IMF S E
SRR /AN S SE RS B A
A £7 PRI | QURTR R, LU AR S5 5 |

JNTTENIERRE FURAR , B RE
M TRRAZIE” /Nl SR s Y R A S
T ; 2R IR RN (B AT, VISl H
S ERIY Y R AR O B THETF B, B4
P SE M EE AR A S, AR A AR
REOIRIG IR SRR L L BRI RIRE; IR RF R
LR IEAE AR, B XGRS S, M SRE
R 40, X5 e SR AR A

wBEE N, ETHE— IR RIE
BRIE, X2 XBUPRFIGA A EZE AR,
KOEFE . ZIPZETFEBIEN— I ETIHE
MByA M E, 7RG BN E , 7rH 4 B
IS, FEAE TS EREIR D . &R EREH
MESVNISpSE - wEl U E SARS =N 5
=, SLA R AR S5 E TR UL AR, 1R
KEAEER, HESUBONS . EREE
RES K i TRERRIRTE T, — RO
FFIXZE KB B AR, 4k S% 5 2 I
BRRAT HE 519 BRI EER, 3R
JTRBEARBIN L B R B R R, D)SEH 2%
TR EEREDR, 515 K E D ER L IEH
HYNAENR | A SRR B, (it R R+
FRSF 2R R RSB AE Y BAR R I, W EL AL HT R
R TR AT E .

XEAERAB JATTAS I

LK 2025 T RE Rl W ek = B R G S 22 1

FrigiRi Ged 2 2)1 H26 H R4, KR
FE[X 2025 FE B R\ SRIE LR =R HER S |
TN =257, 160 R EREMRM 2 B
PR —, AP BET, RS BRI,
EREAE,

XZiE KBS X 418 53 HE 0 R
SIHE, RAREZSFEEEER, XKED
FEEEXW, XERIBIETRE, TEMEHE
HitE BRIV EXE AW BB EEIE
L, RERZ . XBUFESBIK KSR
BEREXEFESAERER,BIXKnEZE
TEIBRIHEN .

2 b, MR MIFNA S, M EEA R
5, IR R AEIN . BREEFEIAEITECK
RE T, BREFHTERITEANETSR,
HEh R R SLER IR, LB S R 2 A TR B
Al e A,

RRE L, )RR, R EEMRE,
X it BRI S, R A R AR H L
BY“TREAE"“ =M A" AR R AR 5 i T
PR ORR S SRS NRESIH T —
AP ITE Gl ; A BRI XSS 2R S iR
&S AR, [EITHITO a0 KRS, BT #THY
RERERWRRESHEY REZS5ER. B
BEREXZE XAKR, XBUF . XEHHR] 107 75
REANR, AR A EZNAR R K RIEH IR
W DRk T 5= i HOBSURERT 30 D HIE , FF AR
FEUATIHRIRIE

BREEL, Aok, &K ETREE
AT B, SRR E AT SR, 2
T MEFRE AN R AR
JREE . HH, A E SRS WBERELF
DR, Seia & E B & TR SR, T
B O R EHRIR , KRS BIX L SR

TR R Al DAL R B RS LS IR,
IR T T HAEER R RIS, RERESE
REML”, IERAR =RNE", Bt
IO INSEINGF “ AR, T RiE
M SRR E (D, $RUEE (L PHHRAR S H F ok
K, AT R R BT 8IS B R 5
FRL BHERS RERXL ERRZ, HLFH
ZERRFEREHE R,

RGBSR, X2 | XA R 42 70 61l
“12247 E R AR SS SR, MLk
BN el s H e A SRR
L HEOHE, MWD BN B
ShERT RIUARE] HERUBER] | 5 2 5 AR S5
JAZ], B R M BER AR A SRR IBCR | LRSS
=ATIHEATT, N ZORE 4R AL EE
BRHIERSR o

XEARER] B st AS N,

2025 TR X"l

BF K RBRRK
2 99
JIr

4

2

3

J

NIDSCE R B2 §

RREEIEENMZRESNEFR—ENE

e GeE mAE Bk X/BE)1H?24
FI i, LB R 2 A3k 2 i 2025 48
KB X W E" A TS 2 RIS SHTE AL
ZARADEST,

REXZPIE KT XSRS, KAK
WESFETER, K ERESI, XKZEEIH
IEEBE, S SnZ] RaR B il FoR
2 R ADKE S ERE EEm .S
MR W ECE  E RSO —
AR AR TS, F R LTSk,

RIRYGESN7EEiR AR SRS (WK I ) rh
FFrs, HRHIHER =R ER , B (] gk gy
TR, FEE(BETYHIKAERET
AT D E R DL A SE T A TR T A
E FRPR(RERER ST, IRRT
22 LARTE S IR B TR 2 AL 5
S FWEEGETF R R BN, BT R —44
R Gy SRR g 1, R A B & SR Y
SEATIE, AN, FFE S RN
JEI R TS | B SRR T B Es L,
DA R ER BEFE AW, &5, RERRE
IR S DT EEIE Y ER s 5 FI A ]
AN

LR SCERBGTE B A 2 — Sk

T R L, B R R X ESRE AR 45 — 0 ik
WEHIATHIAES G, X Z KRR AR T
KB X FHOIH T3 B TP R &
FERER , BEOVETHY — A T SRR RISt

e B L

e ] E’T
\\‘ \ // j 3 . *~
> \ E v & 5
N A : - |

FHRB(FKEREE 5 4F)

077, BN 4 X R AR AR P L CE
ZAEE BT, IO S A T X e TR
M TR TE X, R S rh E IR
RIEHTRAE!

RREA=—REXLZELRES LA
LT S SEBGA ST
DISEERFTIHREE 5 2 %

FTEEXNMBRELE

AR GeH Hem) 1 H24H TS, =
JEXEEAREEET, KEXZEBID. X
XK H SO E, sRlE, EIRAS
SIEMwHN AN R =R e sk
o, A A S S e g E R B B R
RS TR A EL S T R RS R PR 4
& ANEHEENREEMXZE=EER X,
JUR S & E , R AR S A R BUATHE, U]
SEREHII RS 2188, DURGE S IEEAE
SEEIAAT R R BRI EA R,

RAKREEEEEEE KB FEREL
i X ZERIBICERE, BFEE L 5K S
Bl S s EETEINEHE ., XKEEZE,
XaEZHID . XIEEEERERER,

NAEIL ST - mh R A B PR e e
K AN ETLEEIIR SR, S ARIE
TERBEF .

wIREFETHE IR, SR+ KR LUSE, L
SHESERE N O I R rh e B I A E R gl
FIRBS 425 , RIS PR I8 “ DU & Be:” 1Y
FCHAME B A s, DU GE oD iR R

AT E I T M THA S, KRR IR E
FeAan Bk H P70 R HRR A s 2 . XA
F R TR ZA R RIHLE 2 ™A TS Y
EHE AR MR b BB B s B A
I, R ARt S B =, BRI
PRI RIS BRI R N R, S HE E
BHYC BRI, B RS R BT, YIS
EEF TR S 21,

EgEEL, 5 —F, TR ERIS
X ZE R JUTEE RS BA T E, LIRS
“885" LARHLEINZR S|, AW R 2T M ™A 5
RRER, SEEL PR ES SR ANIRSE H 3, 22 E X
BRI A SE A SRR B N R A
WEEAL SRR, “ RARRE BEINE) B &,
2025 2 TR E 248, 2L — 24
G A DA R IR I 2 4,
BHRSUR PRI 2 T M AT, BEFT R
JEMOX I I AR I SR

IRIR B BRI , B PUR PN R R
PGS , Sy BYATTIA BB
FEBOAAERS,

ELG R S8

% I G IE N O

RIREEPRIRAETEMERATE

RN GL A ) TERIEETIRIRRIG
ZFR, 1 324 H R4 25 H R, XZEHID . XK
X KARBR B EVIRA TIRIREFEHRERA
ARFEE, AR GRS RBUN IR, SiE
i 15 A RR 2R 1

XZEHZ HLAREORIT, KEHE DA
FEEEARRR, KEAZIAR GOk B —F
AEVIRLAL,

1R E 43 BIETIRE R T IRRE A 54 . X
FBE . THhK KGR ZEE UERNE, 52
— A, IR EEEAE T R T T SR A
ATE S, T S TRERACHT R #igiE H
HUFT LA SRR

RIS R AN TN Z DR R AR, 4
JI32HE X2 XU LA, 75 B A0 T—2nikE:
RAEBUAS AR IUES BRI, RN
FRFHIBRACHT R B BERTTIR . IR EER
FEORHRI], ZEFL LA & R ARSS e, LR T30

TSR ERIBU IR , SEE TR A
TR E R NI SAHRTRIE T ER , IR
BEINETEU TR AR R A LIRS | [FIBUR
RAZIEAHEFTHIE, RRER, Reazb2e
NFHSACBRE, (RN IR RSy 27— 0
53 R AR E TR R B A
EARFFE, FIPeRHC — e E AR R AZ]
PRI VB R ER, T IE BT SRR Bl
KR, LER R A ZIX IR GE R NNRE HDER .
BRI MIEAFRGHE RS AZIRIF UK
S BERREAZ R AR R A 2]
PR/ I55 )T T A B R AR T —2
FEREE ARG R, R — N —" 2T MRS K,
NHHRRE RIS SERIAE, ARF TN AE
REFeft EBRGSE. R RERAA
N FAE = EfRAR R AT A R B R mas
Ak, NIRRT E SR
IXERARIRAER 1 BT AS L],

R iR P
REREHE

IR Ged b)) sk E, &N
. 1H26H B4, XKEBIS, XEUFXARERB
BEEA (X)) JEREHBRN , B BRI A EREC AR
P55 BT A PROGERE AR | PRI 5% 3 RE A0
BNE L2, TS R RIBURF RYZE TIOR IR, A
MBS & FHRAISE T DUE .

RAREZAEEEE XEIIERES, X
ISR R X s EIEE E e S,

TERERER B P R, 1R SR
32, R RMBH B ARG AR 74255 T
&b, FEEH B T KBS B E A&
blo IRERENTEMMEEE SR, R ORE, &
= WERAERIHVETT . TERRER AN JRR
NEE S R Sy B AR (RIS BB (A )
AR L8 B EE S I, Sahftif IR
P A, U H PR T . AR, IR
BERA A T EE EN 2R BRI O
b RO R HEREARRIR SR/ NS RRT , FOSEE
HE Bt TIEXEDS R, LE At W SLigksZ 25 R
BRI ORI s ZEHLSEHEH USRI 2 B
BER S S HRME B, FBAMEEN NS
HEERI A ARE AR B T B RRRE R,
RS AE ST SIS EREARIBCR , 2

AR AL

TRIELEIG

R R RIS .

S AT 2R S5 2 R R T E R A 3 e 52
Fic, EERA, BRA ST RS, BRI AR R~
Mz, L EEWCECE, RE I E A sl R TR A A
HIFAl R IR, SRS 2 =/ \LLEF " “+R
REZRTT RS . IRRED, e E &7
2l A SRR IR e B, 75 IR
A TR R VB SRR, fE 2 NI AR
IGE RS REARPIERE, 51 sh & X T AR
R KA ARET HEATIERS R I B AR, ASE T
SEEHEE R E mREAR . SIS,

FELE R BRRALEIE, IR B R R B  H
YGRS A R 7T H A RE R R ED 1B . At
Ui, R —F, R AR e SIS R AT R R
Hi%, N R R SRR R R AL T IR 2 e R
B, FTHI—F, HERFK LIRS, BTl
HroSh , RO B AR, R T A R
T RIS TUESS , FEF IO IERE eI EST B
SEFTE . RIREARIISAB IR R R EIUERY
FERAEGE , AWTINIENAR R B AN A E B R
AR, —UIBRESZ REIE R AR, O BN E
SR, il E R E KB UHTRE.

XA KA1 ARBEEHRTTASM,

mEL:

VA3 H, TEBFREESRAH—ledbl s, kAR ER Lf i A %901 AN
AH AR ET, VA8 (ERAR)FEIMAITTATHE, L PAEALRES L REFR

KR FHEA(ER=ZEF S MEZRLF SAXRBEFARZIME)GEZ WA

T AR, AR

AR

i —JOr G M —ROR
Y 1 s RGBT R iR i

XRREpin RAFRE e

KR X LLSE @ G4 “885” TRk 22 N 2
5, BESM ST TRE LB E AL, SR
FX B X X =2 G, SR 7l s
i EBRSCHR A I 2 Bl e R e = RS, HE
BhAFR JRRH RSN, GDPEEK 6.4% , 1 T
Ml B8 0 B B 4K 7.6% , [ E R SRR B K
10.1%, #EH DSBS 30.7% .

— LR N INFE ML X, DT
ERF A S, BOETRR S 8 AN
X & XEEESNBIFEF X REEHTX ., &R
R RE R 2467 AT B8R RY , AR 72
FTBETR EEFELE 65 J7 4  E5 1 63% , BRER A KL
PSR ESR D /b THX, SRt 2T
Zpt TR X RE R AA R A X,
A AR A E HET R A RN, S
B AR TR, BN 1224 E RTINS 8, 25

A H ERAFIEN355.5127T,
PR A SRR X, N TS
ESRIRAAYR, R S " R, R
A2 T BREIFFI, SREICOR N AR Y RIPRr 2 ]
e, AR X TSRS 1127, 5eHA
BE AR, LR RETEXIRERE L
B, U Tk BlEIRSS , AReE
ik RBEIZRG , SACR i 22%
=LA R RN SRS, N34T
BN Z A RS, 1T DCRAED,, Sl S
R R R AR, “Bua S & —
SEHL A1 AN X B BB SLAR, IR S AT A
fitt, R B L= A AR o S B
R, SR GoKF L2 S LRI LRl
Wik, ipiEERER S, RIRI A —"
RO, HERDIR T R AR SR A =R VR ER




